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The Local Government Fund Allocation for 2006 amounted to £35~ 170 634~ an increase 
of 8% on the previous year's allocation. 

The County Demand for 2006 amounted to €2~305,168 (2005 : £2,195,397 . The County 
Demand is a recoupment from the three Town Councils to cover the costs of providing 
services within the TO\\ill Council areas. 

The comparison bet\veen the Budget as adopted and the out-tum for the year is:­
£ 

Receipts above adopted Budget 
Expenditure above adopted Budget 

Surplus Rates I L. G. Fundi Transfers 
SUlplus for year 

13,106,653 
(12, 270,865) 

835, 788 
(382,248) 

453,540 

A substantial portion of the excess for both income and expenditure is due to the fact that 
Road Grants are not notified until after the adoption of the Annual Budget. Mayo County. 
Council bases its budget on the previous years Grant allocation. Consequently the out­
tum for the year ended 31 December 2006 includes an amount of €7 million in excess of 
its previous years allocation. Further details of the excess for both income and 
expenditure are given belo\v. 

A more detailed report on the variations between budgeted expenditure and income at 
programme level is being submitted to the menlbers. 

Principal (actors impacting on the Expenditure out-turn: 

• Expenditure on the Rental ~.\ccommodation Schenle \vas approx £900,000 less than 
budgeted expenditure due to a later start up date. As there is a corresponding 
reduction in related income, this has a neutral impact on the overall finances of the 
Council. 

• Additional expenditure on Roads of €7. 7 million of which €7.0 related to Grant aided 
works. 

• Additional works of approximately £570~000 carried out under the Village 
Enhancement Scheme. These works are recouped by extra grants from the 
Department of the Environment~ Heritage and Local Government. 

• Expenditure of approximately £600,000 relating to projects funded through the 
Economic and Social Fund in respect of years prior to 2006 for \vhich funding was 
provided. 
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The Council has maintained a posItIon of financial strength \vhile at the same time 
maintaining its leading and vigorous role in economic and social development of the 
County. 

The Council's cumulative debit balance on the Capital .t\ccount at 31 t December 2006 
was £2, 715 ~439. The debit balance on the Capital Account has been reduced by 
£9,245 ~601 over the past three years. Capital funding is paid in arrears and \vith a total 
capital expenditure of € 148A55,340 a balance of €2 7 15A39 represents less than one 
weeks expenditure. 

The Council's cumulati e deficit in the Revenue Account as set out in the General 
Revenue Reserve at 31 51 December 2006 \vas €3,130,881. The Revenue .. A.ccount deficit 
has been reduced by £ 1,438,521 over the past three years. This is a relatively lo\v figure 
having regard to the value of the Council ' s Assets which have been funded from the 
Revenue Account. ~evertheless, it is important that this deficit is further reduced over 
the coming years and that this is taken into account \vhen framing the Budgets for 2008 
and future years. It is also important that the Council's Expenditure and Income is closely 
monitored in order to maintain and improve the Council ' s financial position. 

I \vould like to take this opportunity to thank the Cathaoirleach and members of the 
Council for their continued interest, involvement and support throughout the year. 

A special ""'ord of thanks is due to my o\vn staff, Ms Edel McConnack! Financial 
Accountant, Yls Bernie Commons Administrative Officer \vho put enonnous effort into 
producing this Annual Financial Statement, and Ms Tracy McGee and all my staff for 
their dedication and support throughout the year. 
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Audit Opinion 

To the Members of Mayo County Council 

I have audited the annual financial statement of Mayo County Counci I as set out on pages 5 to 
19 for the year ended 31 st December 2006 and have also issued a separate report in 
acc.ordance with Section 120 of the Local Government Act. 200 I. 

Responsibilities of the Council and Local Government Auditor 
The Council is by law, responsible for the maintenance of all accounting records including the 
preparation of the annual financial statement. It is my responsibility, based on my audi~ to 
form an independent opinion on the statement and to report my opinion to you. 

Basis of Opinion 
I conducted my audit in accordance with the principles and practice of Local Government 
Audit. An audit includes examination, on a test basis, of evidence relevant to the amotmts 
and disclosures in the annual financial statement. It also includes an assessment of the 
significant estimates and judgments made in the preparation of the financial statemen~ and of 
whether the accounting policies are appropriate to the Council's circumstances~ consistently 
applied and adequately disclosed. 

I planned and performed my audit so as to obtain all the information and explanations which I 
considered necessary in order to provide sufficient evidence to give reasonable assurance that 
the annual financial statement is free from material misstatement, whether caused by fraud or 
other irregularity or error. 

Opinion 
In my opinion the annual financial statement presents fairly, in accordance with the Code of 
Practice and AccoWlting Regulations, the financial position of Mayo County Council at 31 SI 

December 2006 and its income and expenditure for the year then ended. 

G.M. Solan 
Local Government Auditor 

Date:~ _~---.:....::L ___ 2008 
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1. General 

The accounts have been ...... a, .... -::ll' .. .orl in accordance with the Code of Practice on local 
as revised of ~n"""I''\nr"lnOl"1f I-Io ... t~,no and Local 

December 2006 
vl" .... nf.I"\r"l.t" to this are stated Policies and Notes to the 

2. Accruals 

The revenue and accounts have been on an accrual 
Practice with the ovr·o .... 't'n,... of Contributions pre March 2004 and 
recorded on a receipts 

3. Interest 

Loans LJc.I\'CHJ'OG can be divided into the two cateQ(mes: 

n"lr.rlr.-::lln" ... related loans 

3.1 nll""l"I"'II~"IO Related Loans 

IU'ln..-tn''''n.o related loans have a 1"I"\'· .......... "n .. ' ..... I'1' ..... ,., stream of income from term advances 
the local authorities to of houses. the interest element is 
credited to the Income & Statement. 

3.2 Non MI"l,I"Tt"I!21"lIO Related Loans 

Loans .. .ol'::llt'r"l,n 

inter local 
of 

"'1"\,',"""".-. .. \ ... 1'1., ... ,., value Note 3. 

4. Pensions 

.... 'O."lC'I/"I,...C' and are to the account in 
are made. The cost of salaries and wages 

the Code of 
which are 

monies lent 
or 

have a 

Widows and benefits. Such deductions are credited as 
Statement. The of current standards "OI'::llTU'ln 

to .... .or·H:'I("\n(:' is under consideration. 
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5. Overheads 

group 
programme. These costs are defined as a 
CMC is on the basis 

6. and Other Services 

on services out on behalf of other local 
accordance with 

7. Insurance 

Council "nl=>r-:ltec an insurance excess of 2006. 

8. Provision for Bad & Doubtful Debts 

Provision has been made in the relevant accounts for bad & UVIUlJldUI debts. 

9. Fixed Assets 

9.1 Classification of Assets 

Fixed assets are classified into ,......""""',.",, ... , ... ,'" as set out in the balance sheet. A 
is set out in note 1 to the accounts. 

9.2 

All evnon,.,IITI on the '';;I\J'...jU''.;;;J'~'''''' or construction of fixed assets is ..... ..." .. '''t·..,h .... ...,.,.... on an 

9.3 Measurement 

A balance sheet In,..."rr\"r·~Tlr"' ... of the assets of the local 
Annual Financial Statement for 2003. The assets were valued 

cost or 

breakdown asset 

basis. 

I....:JUIIUE::mn!e issued 
the DEHLG. All assets or constructed as from have been cost. 

DOIICIE~S rt:~I-:lTlnl"'! to leases are de'lIel(JOE~d and be reflected in the financial 
statements for 2007. 
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9.4 Revaluation 

As set 

9.5 

the Code of Practice it 
years. 

be to revalue assets 

of income is credited to a <"" ....... ,,1",1',1" reserve and is ,......,. .... ....,. ... , ..... 11" ......... ,,, .. ,.,,,.. 

, ... ,.t" ......... ·,." of new assets. Proceeds of the sale of local houses are to be aOIDilE!d 
DEHLG. 

9.6 

at 

the 
the 

Under the current method of the p,v=>rn.c.:> for l'ior ... ,-o''''''''=I1',r",,, is offset the amortisation of the 
the asset. This method has a neutral and 

,.,....,.r ...... O, ... '~1"I"\ .... and the credit from amortisation is ..... "' ... 'L .... ~ ...... U from the Income & 

The OOIICI€!S to assets ... " ....... 1'-" .... to ,., ..... r" ........ ''''''~T'I''\ .... are as follows: 

Asset Type Bases reciation Rate 

Plant & Machinery 
- Long life S/L gO% 

Short life S/L ~Q0/o 

Equipment S/L ]Q% 
Furniture S/L 20% 
Heritage Assets Nil 
Library Books Nil 
Playgrounds m 20% 
Parks 2% 

Water Assets 
- Water schemes I S/~ Asset life over 70 years 

Drainage schemes Asset life over 50 years 

The Council does not the year of and a 
the year of 

7 



10. Government Grants 

rocno,rT of revenue ""'vr'\ ...... ,.,'I"t''t, are accounted for on an basis. Grants reC;el\fea 
to cover are rrc.lrh1'of'1 to the Income & Statement. 
to the construction of are shown as of income of On of the 

the income is transferred to a ,.......,' .... 1''''.1'<''·...,1'." ..... 

11. Debt .... OI"lOlm 

The proceE~as from the loans are aOI)IIE!a to the rorilon"lnt,r.n of 

related from the HFA and OPW. 

12. Lease Schemes 

Rental under leases are 1"'1"\'~rr'Or1 to the Income & Assets a 
finance lease are included in fixed assets. The due on balances is shown under current 
lIat)llItleS and ""'"'-, .... ,''' creditors. 

13. Stock 

Stocks are valued on an average cost basis. 

14. 

Work-in progress and is the accumulated historical cost of various related 
The income accrued in roc-no,,...t of these is shown in the Balance Sheet as 'Income WIP'. 

15. Debtors and Creditors 

15.1 Debtors 

At the close of the financial year, debtors ror\rOCO'"lT income due not received. 

15.2 Creditors 

At the close of the financial year, creditors rOr'\ro,C'o,..,l' n~\ff"l"'\OnTC' due in r .... "'n .... ,,..." of received and services 
rendered but not 
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Roads Tr;:ms,oolrtal,ion 

Water & Sewerage 

DevE:!loprnent Ince:ntivles & 

Recreation & 

Total Expenditurellncome 

Net cost of programmes to be funded from 

Rates & local Government Fund 

Rates 

SurplusJ(Deficit) for Year before Transfers 

Transfers from/(to) Reserves 

Overall SurplusJ(Deficit) for Year 

General Reserve @ 1 st January 2006 

General Reserve @ 31st December 2006 

8,718.441 

5.259,684 

44.678.581 

17 

Net 
Expenditure 

2005 



Operational 

Slocks 

Bank Overdraft 
Creditors & Accruals 

Loans Payable 
Finance Leases 
Refundable deposits 
Other 

Revenue Reserve 
General Reserve 
Other Balances 

one 

more one 

Page 

213,289,602 

2005 
€ 

3,309,935,421 
1,218,580 1,244,922 

2 412,210,444 

3 38.204.519 

4 
5 

7 

6 
7 

8 

9 

2 

1,022.011 
28,666,511 

19,347,016 

6,197,031 

19,975,282 

11,559,037 

83,409,545 

3,551,867,866 
352,570.302 



AND 

1 Fixed Assets 

land Parks Housing Buildings 

<: <: <: ( 

/,\,;t;UI1IUldlll::U Costs 

(4,389,000) 

Accumulated Costs @. 31/12/2006 

Accumulated Depreciation 31/1212006 

Net Book Value 31/12/2006 

Net 

Nat Book Value 31/12/2006 

Plant & 
Machinery 

(long & Short 
life) 

<: 

860,363 

10,OO[j 

THE-............ ......, ..... I 

Computers, 
furniture & 
Equipment 

<: 

109,493 

Heritage 

<: 

Roads Network 

( 

Water & 
Sewerage 
Network 

(; 

Total 

<:: 

18,106,781 



NOTES TO AND FORMING PART OF THE ACCOUNTS 

2. Work in Progress and Preliminary Expenses 

Expondlture 

Not EXDonded 

Not Ovor/(Under) Expendlturo 

3. Long Term Debtors 

• Includos HFA AQoncv Loans 

Total 
2005 

E 

Balanco@. 
31/12/2005 

(i. 



A summary of stock is as 

Central Stores 
Other 

Total 

A summary of the movement in stock as follows: 

lnt:l,nn'ln Stock at 1 

Purchases 
Returns to Stores 
Issues from Stores 
Stocktake 
Other 

Stock at 31 December 

A breakdown of debtors and .............. ..."" .... "'".,...'t .... is as 

Government Debtors 
Commercial Debtors 
Non-Commercial Debtors 

Debtors 
Other Services 
Other Local Autho rities 
TRS Refundable 

Works 
Other 
Add: Amounts due within one year 

Total Gross Debtors 

Less: Provision for Debts 
Total Trade Debtors 

3) 

14 

E 

2006 
€ 

2006 
€ 

€ 

2005 
€ 

535,533 

2005 
€ 

4,955,723 

2005 
€ 

5,981,353 
1 
2,161,499 

,620,998 

3,804,895 



NOTES TO AND FORMING PART OF THE ACCOUNTS 

6. Creditors and Accruals 

DefelTed 

7. Urban Account 

A 

Balance at 1 January 

Balance at December 

8. Loans Payable 
(a) Movement in Loans Payable 

Balance @ 31/1212006 

Less: 

Total Amounts falling due after more than one year 

Total AmoulTts falling due after more than one year 

• Includes HFA Agency Loans 

KFA 

2005 
€ 

2005 
€ 

OM Balance@ 

31/12/2005 

5.460.000 

31112/2005 
E 



TO 

9. Refundable ueDosns 

The in refundable 

Opening Balance at 1 January 
received 
repaid 

Closing Balance at 31 December 

10. Capitalisation Account 

CBIPltc:llis:aticln accollnt shows fundinQ 

Gross Funding 

Amortised 

Total· 

note 

PART OF 

2008 2005 
e 

WlP 
E E 

3 

Balance@ 
31/1212005 

( 



NOTES TO AND FORMING PART OF THE ACCOUNTS 

Other Balances 

A 

Tonant Purchase AnnulUos 

Dovolopmont Lovlos 

Unfunded Balancos 

OthOf Balancos 

TotalOlhof 

Trantrf .. 
I t 



12. 

Capital Balance Surplus/(Deficit) 31 December 

A 

Opening Balance 1 January 

Expenditure 

Income 

Total Income 

Transfers 

Closing Balance @ 31 December 

13 ....... ...,.rr..-.""n'.co Loan 

Surplus/(Deficit) in Funding @ 31st December 

NOTE: Cash on Hand relating to Redemptions and Relending 

14. of Plant & Materials Account 

Surplus/(Deficit) for the Year 

3) 

2006 

2006 
€ 

2006 
Loan Annuity 

E 

2005 
€ 

2006 
Rented EQuity 

E 

2006 

E 

(33.910.423) 

2005 
Total 

€ 

2006 2005 
Total 

€ 



15. Transfers ............. ," ...... Reserves 

A Reserves is 

Surplus/(Deficit} for Year 

16. of Revenue Income 

Local Governm,ent 
Rates 
County Charge 
Total Income 

17. Over/Under 

Grant 

Purpose Grant 

as 

2005 

€ 

Appendix No 2006 2005 
€ % 

3 

4 

2006 2006 2006 
Expenditure Income Net Position 
(Over)/Under Over/(Under) 

Estimates Estimates 
€ € € 
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Pensions 
Other costs 

Total 

& Maintenance 
Contract 

incl Plant Hire 
Purchase of Materials & Issues from Stores 
....,=,,,rn,o::>rlT of Grants 
Members Costs 

& Subsistence AII~DW~3n(~eS 
& Professional Fees ...... '!:!'lIrYlOnlrC 

Other 

Total 

Administration 
Communication 

.......... "',.,1'" ....... & '-.:t-:lt,nnOlnl 

Contributions to other Bodies 
Other 

Total 

Establishment 
Rent & Rates 
I-n,o .. rn/ Costs 
Other 

Total 

Financial 

Miscellaneous 

Total 

Page 

2006 
€ 



PROGRAMME 

TOTAL 

PROGRAMME 

TOTAL 

EXPENDITURE 

TOTAL 

<: 

APPENDIX 2 
PROGRAMME GROUP 1 

Stain Grants & Subsidies 

8,702,462 

PROGRAMME GROUP 2 

EXPENDITURE 

TOTAL Stale Grants & Subsidies 

55,778,536 36,706,958 

INCOME 

and Contributions from other 
local authorities 

4,891,211 243,408 

INCOME 

other 

c 

3,546,562 405,169 

TOTAL 

<: 

8,214,504 

TOTAL 

<: 



TOTAL 

PROGRAMME 

TOTAL 

EXPENDITURE 

TOTAL 

(; 

APPENDIX 2 
PROGRAMME GROUP 3 

State 

( 

20,326,537 2,321,002 

PROGRAMME GROUP 4 

EXPENDITURE 

TOTAL State Grants & 

( (: 

6,166,128 1,551,271 

INCOME 

COI1Ir'ibtJIi()ns from other 
authorities 

(; 

4,885,560 1,511,859 

INCOME 

other 

( 

9,328 

TOTAL 

8,718,441 

TOTAL 

(; 

3,682,191 



PROGRAMME 

TOTAL 

PROGRAMME 

TOTAL 

EXPENDITURE 

TOTAL 

APPENDIX 2 
PROGRAMME GROUP 5 

Slate Grants & Subsidios 

( 

30,54'1 

21,035,190 660,297 

PROGRAMME GROUP 6 

EXPENDITURE 

TOTAL Slate Granls & Subsidies 

(: 

7,417,416 957,994 

INCOME 

11,B55,311 

ConlrilHlticlllS from olher 
authorities 

I! 

Contributions from other 
local ::111,nr .. "",,, 

(: 

26B,7B3 

TOTAL 

(: 

10,B62,539 

( 

1B3,OB1 

2,157,732 



PROGRAMME 

TOTAL 

PROGRAMME 

TOTAL 

OVERALL TOTAL PROGRAMMES 

EXPENDITURE 

TOTAL 

c 

M 

EXPENDITURE 

TOTAL 

APPENDIX 2 
PROGRAMME GROUP 7 

Granls & Subsidies 

PROGRAMME GROUP 8 

136,929,167 

INCOME 

( 

340 

INCOME 

Provision of Goods and Contribulions from olher 
aullloritios 

396,405 

28,736,965 6,099,823 

TOTAL 

«: 

11,999,300 

TOTAL 

(; 

(1) 

1,518 



Ilfi"'!'lI"n"fi ..... t- of the 

Local Government 
Road Grants 

Grants & Subsidies 

E 

Il-llfi".'I'~ll"'Ifi and 

Environmental Protection/Conservation Grants 
Miscellaneous 

Other lo .... ~~ ..... rn,on1~1I:! and Bodies 

Road Grants 
Education Grants 

VEC Pensions and Gratuities 

Civil Defence 
Miscellaneous 

nlrl'\/rrlOnT Schemes 

3 

26 

2006 
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Rents from Houses 

Loans Interest & 

Domestic Water 

Commercial Water 

Domestic Refuse 

Commercial Refuse 

Domestic <..:O'I,UO"r"-::l ..... O' 

Commercial ....:O'IIUO"r"-::l ..... ,O' 

UI'!.nnln ..... Fees 

Recreation & Activities 

E 

1 

2005 

€ 

54 

Fees/Fines 7 

Services 

Pension Contributions 

l.Jr"rH' .. a • ..-n1 Rental & 

Landfill 

Fire 

Misc. 

of Land 

98 

27 



EXPENDITURE 

to Contractors 
Purchase of Assets 
Professionai & 
Other 

Fees 

Total ... v' .... ~.'"" .... ,'I'1 of Internal 
Transfers to Revenue 

Total 

INCOME 
Grants 

Non - 1'UI,..,.I!"T,..'.lI""I~ Loans 

Other Income 
lO\f,ol ...... r"\rY'lOnT Contributions 

- Land 
- LA 

Purchase Tenant Annuities 

Car 1-1.-:>, .. 1.', .......... 

Other 

Total Income of Internal 
Transfers from Revenue 

Total Income 

for year 

Balance 1 

Balance 31 December 

5 
E 

2006 

€ 

17 

191 1 

* Excludes internal .... '.lII""e ... o, .. e includes transfers to and from Revenue account 

28 
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Write Off 

Rates 6 

Rents & Annuities 931 295 

Commercial Water 1,1 58 2 1,199 

Note 
Note 2 
Note 3 
Note 4 

Domestic 8 

Commercial 

Loans 3,1 78 

The total for collection in 2006 includes arrears b\fwd at 1/1/2006. This 
Rental income from Shared lwnQl"chin has been included under 
Income from Tenant Purchase Annuities has been included under 
Arrears forward is shown net of credit balances. 

31 

Total for : -: ~ :-:::_-_:: I % Collected'" 

95% 

15 7 74% 

5,027.422 3,190,073 1,837,349 63% 

364 100% 

100% 

4,1 73% 

tend to reduce the collected for 2006 
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