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To: Mr. Des Mahon, County Manager

Re: Annual Financial Statement 2006 — Financial Review

The Final Accounts for the financial year ended 31 December 2006 have been prepared
in accordance with the Local Authority Accounting in Ireland Code of Practice and
Accounting Regulations and the directions of the Minister for the Environment, Heritage
& Local Government, and are now presented as the Annual Financial Statement.

The Annual Financial Statement is subject to external audit by the Local Government
Auditor from the Local Government Audit Service whose purpose is to form an
independent opinion of the accounts, to certify the correctness of the Annual Financial
Statement and to submit an Audit Report to the Minister for the Environment, Heritage
and Local Government. A copy of the Auditor’s Report will be circulated to each
Member of the council when it is received. in accordance with normal practice.



Total Income and Expenditure for the year with a comparison with the previous year are:

Expenditure

2006 2005

€ €

Revenue 144,482,004 132,040 724
Capital 148,455,340 91.077.020
Total 292 937 344 223,117,744

Income

2006 2005

€ €

Revenue 144,935,544 132,655,281
Capital 149,971,483 93,883,967
Total 294.907.027 226,539,248

This level of expenditure indicates the on-going extent of day to day service delivery,
infrastructural development, together with forward planning and design undertaken by
the Council across the County during 2006. It also indicates the significance of the
operations of the County Council on the local economy.

Expenditure on the Revenue Account has increased in 2006 due to increases in Road
Maintenance Grants. Also the County Council is now responsible for the operation and
maintenance of the Town Councils water and sewerage schemes and this has led to
increases in operation and maintenance costs.

Revenue Account

This account covers the everyday expenses of the Council, such as maintenance of
housing, roads, water & sewerage schemes. land-use planning, administration and
support costs, repayment of loan charges, etc. The Statement of Accounting Policies and
the Accounts set out the relevant details.

The account may be summarised as follows:

2006 2005

£ €

Expenditure 144,482,004 132,040,724
Receipts 144,935,545 132,655,281
Surplus (Deficit) for vear 453,540 614,557
Opening Debit Balance (3,584,421) (4,198,978}

Closing Debit Balance (3,130,881 (3,584,421)

i}






e  There were savings of approx €700,000 on operations and maintenance of landfills
of which €200.000 relates to lower landfill levies as a result of lower than anticipated
waste delivered to our land fill sites.

e There was additional operational expenditure of €3.8 million on refuse collection.
Income from service charges amounted to €2.5 million. The Council indicated in
2006 its desire to withdraw from this service. Industrial relations procedures took
place during 2006 and culminated in a Labour Court decision in October 2006. The
relevant compensation due to the Council refuse staff of €992.023 is a charge against
the 2007 accounts.

e There was increased activity in relation to improvement to piers’harbours and island
projects, resulting in additional expenditure of €1.7 million in Programme Group 7.1.
largely funded by Grants.

e There was increased expenditure of €450.000 on V.E.C. pensions due to increases in

numbers and various pay awards during the year. These costs are recouped from the
Department of Education and Science.

Principal Factor impacting on the Income out-turn:-

e Additional Grants allocated by Government Departments as follows:
» Road Grants of €7.9 million;
» Village Enhancement Programme of €600,000;
» Piers and Harbours of €1.4 million.
» Recoupment of VEC Pensions of €450,000

e Income from Rental Accommodation Scheme was €900,000 less than budgeted
income.

e Recoupments of Group Water Schemes costs were up €290,000 due to increased
activity.

e Income from Planning Fees was up €330,000 on budgeted figures.
e An amount of €600,000 was transferred from Capital account in relation to the
Economic and Social Fund. This represents funding for works carried out during

2006 on projects provided for in previous years budget.

e Income for the Councils landfills was approx €1.8 million less than budget due to
lower than anticipated levels of waste delivered to landfill.
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e Income from refuse collection amounted to €2.5 million which was not provided for
in budget.

e Income from Commercial Rates was up €330,000 on budgeted figures due to
buoyancy.

Revenue Collections

Details are given in appendix 7.

Of the arrears of Rates of €477.521 at 31% December 2005, €237,190 had been paid in the
period January to March 2007. The balance is being pursued by legal action.

Arrears of Commercial Water Charges were approx €1.8 million at 31 December 2006,
of which approximately €635,000 was paid in the period January to March 2007. The
high level of arrears relates largely to water supplied to the trustees of group water
schemes and payment is being pursued.

Arrears of housing loans have increased by €71,681. This may be a consequence of
rising interest rates whereby the Councils variable lending rate increased from 2.95% at

31 December 200516 4.25% at 31 December 2006 - a risé of 1.3%.

Rent arrears increased by €16,365 to €947,417 at 31™ December 2006.

Summary of Revenue Account:

Due mainly to the factors referred to above, there was a surplus of €453.540 on the
revenue account in 2006 bringing the accumulated debit balance on the general revenue
reserve to €3,130.881. The accumulated debit balance has been reducing over the past
number of years as set out in the table below. Further progress on reducing this deficit is
anticipated for 2007 and future years.

Year Surplus/(Deficit) | Accumulated Debit Balance
2002 (2,853,112) 4,513,756
2003 ; (55,646) 4,569,402
2004 370,424 4,198,978
2005 614,557 3,584,421
2006 453,540 3,130,881




Capital Account

In the balance sheet the usual capital account has been split and the balances that would
have comprised the capital account have now been included under various headings in
the balance sheet. Details of the transactions of the Capital Account at Programme level
and programme group level are given in appendices 5& 6.

As a general principle, capital expenditure may be described as that which is incurred on
the creation of an asset having a life extending beyond the year in which it is provided
such as, purchase of land, house building, major road improvement works, new and
improved water schemes, new and improved waste water schemes, new fire stations, new
and improved office buildings etc.

A summary of the transactions on this account with the comparison with the previous
year is as follows:

2006 2005

€ €

Expenditure 148,455,340 91,077,020
Receipts 149,971,483 93,883,967
Surplus (Deficit) 1,516,143 2,806,941
Debit Balance I January 14,231,582) (7,038,529}
Debit Balance 31°° December (2,715,439) {4,231,582)

Activity on the Capital Account in 2006 increased on the previous year's activity due to
commencement of the Charlestown Bypass in early 2006. Also there was additional
expenditure of €4.34 million on the Housing Capital Programme and additional
expenditure of €25.82 million on Water and Sewerage schemes.

The debit balance on the Capital Account has been reducing over the past number of
years as set out in the table below.

Year Expenditure Debit Balance
2002 121,769,626 29,849,562
2003 111,272,585 11,961,040
2004 103,959,772 7,038,530
2005 91,077,020 4,231,582
2006 148,455,340 2,715,439
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Capital Debt

The Council’s Capital Debt at 31* December 2006 was €85.404,141. During 2006 the
Council drew down an additional €2 million under the Capital Loan and Subsidy Scheme
for voluntary housing. Repayments of borrowings in 2006 amounted to €5,463,403. Of
the total debt of €85.4 million approximately €30.4 million relates to borrowings to fund
loans issued to housing customers. There is a corresponding amount of €30.4 included in
debtors which represents the total principal outstanding on loans issued to customers. A
further €8.3 million of the Council’s debt relates to borrowings for Voluntary housing,
which is funded by the DOEHLG. The balance represents expenditure on items such as
Landfill sites, land purchase, offices and buildings for which a revenue stream is
provided for.

Fixed Assets
The Council’s Fixed Assets have been valued and included in the Balance Sheet. After
depreciation, the value at 31% December 2006 was €3,307 million. The main components

are: the Road Network, Water & Sewage Schemes, Housing Stock, Piers & Harbours,
Offices, Librarnes. Fire Stations and Land.

Review of the Council’s Financial Position

Mayo County Council has a tradition of prudent financial Management involving the
adoption of realistic Budgets by the elected members and the co-operation of the staff in
the control of expenditure, the generation of income and the securing of value for money.
Specifically policy has been directed towards:

1. Maintenance of a low cost base

2. The funding of projects through provision in the Budgets rather than through
borrowing.

3. The generation of extra resources to strengthen the current cash flow position and

to provide funding for once off projects and to avail of grant offers for projects
involving a local authority contribution.

4. To maximise State and EU support to strengthen and improve the services
provided by Mayo County Council.
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The Council has maintained a position of financial strength while at the same time
maintaining its leading and vigorous role in economic and social development of the
County.

The Council’s cumulative debit balance on the Capital Account at 31% December 2006
was €2,715.439. The debit balance on the Capital Account has been reduced by
€9,245.601 over the past three years. Capital funding is paid in arrears and with a total
capital expenditure of €148,455,340 a balance of €2,715,439 represents less than one
weeks expenditure.

The Council’s cumulative deficit in the Revenue Account as set out in the General
Revenue Reserve at 31% December 2006 was €3,130.881. The Revenue Account deficit
has been reduced by €1,438.521 over the past three years. This is a relatively low figure
having regard to the value of the Council’s Assets which have been funded from the
Revenue Account. Nevertheless, it is important that this deficit is further reduced over
the coming years and that this is taken into account when framing the Budgets for 2008
and future years. It is also important that the Council’s Expenditure and Income is closely
monitored in order 1o maintain and improve the Council’s financial position.

I would like to take this opportunity to thank the Cathaoirleach and members of the
Council for their continued interest, involvement and support throughout the year.

A special word of thanks is due to my own staff, Ms Edel McCormack. Financial
Accountant, Ms Bernie Commons, Administrative Officer who put enormous effort into
producing this Annual Financial Statement. and Ms Tracy McGee and all my staff for
their dedication and support throughout the year.

f(—.fu [‘,:’ Lo _
Peter Duggan ‘JJ
HEAD OF FINANCE
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Mayo County Council

Certificate of Manager/Head of Finance

for the year ended 31 December 2006

&

We certify that the financial statement of the Mayo County Council

for the year ended 31 December 2006 as set out on pages 9 to 32 are in agreement
with the books of account and have been prepared in accordance with the accounting
requirements as directed by the Minister for the Environment Heritage and

Local Government.

We have also taken reasonable steps for the prevention and detection of fraud and
other irregularities.

o

Signed: Mbk/&/&,ou .

County Manager ‘

Head of Finance ]

Dated: 2 ﬂtui 2007
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Audit Opinion

To the Members of Mayo County Council

| have audited the annual financial statement of Mayo County Council as set out on pages 5 to
19 for the year ended 31 December 2006 and have also issued a separate report in
accordance with Section 120 of the Local Government Act. 2001.

Responsibilities of the Council and Local Government Auditor

The Council is by law, responsible for the maintenance of all accounting records including the
preparation of the annual financial statement. It is my responsibility, based on my audit. to
form an independent opinion on the statement and to report my opinion to you.

Basis of Opinion

I conducted my audit in accordance with the principles and practice of Local Government
Audit. An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the annual financial statement. It also includes an assessment of the
significant estimates and judgments made in the preparation of the financial statement, and of
whether the accounting policies are appropriate to the Council’s circumstances. consistently
applied and adequately disclosed.

I planned and performed my audit so as to obtain all the information and explanations which |
considered necessary in order to provide sufficient evidence to give reasonable assurance that
the annual financial statement is free from material misstatement, whether caused by fraud or
other irregularity or error.

Opinion

In my opinion the annual financial statement presents fairly, in accordance with the Code of
Practice and Accounting Regulations, the financial position of Mayo County Council at 31
December 2006 and its income and expenditure for the year then ended.

L / o
—7 J f
Ry
oW, LA . VRN
G.M. Solan

Local Government Auditor

VL

Y /
Date: : A 2008
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STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice on local authority
accounting, as revised by the Department of Environment, Heritage and Local Government (DEHLG) at 31st
December 2006

Exceptions to this are stated in the Policies and Notes to the Accounts.

2. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of
Practice with the exception of Development Contributions pre March 2004 and Capital Grants, which are
recorded on a receipts basis.

3. Interest Charges

Loans payable can be divided into the following two categories:
. Morigage related loans
. Non- mortgage related loans

3.1 Mortgage Related Loans

Mortgage related loans have a corresponding stream of income from long term advances (i.e. monies lent by
the local authorities to borrowers), for the purchase of houses. Only the interest element is charged or
credited to the Income & Expenditure Statement.

3.2 Non Mortgage Related Loans

Note 8 to the accounts sets out the types of borrowing under this heading. Loans relating to assets/grants,
revenue funding, inter local authority will not have a corresponding stream of income. Bridging finance will
eventually become part of permanent funding. Loans in respect of the other headings will have a
corresponding value in Note 3.

4. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting period
in which the payments are made. The cost of salaries and wages in the accounts includes deductions in
respect of superannuation (including Widows and Orphans) benefits. Such deductions are credited as
receipts to the Income & Expenditure Statement. The requirements of current accounting standards relating
to pensions and their application to local authority accounting is currently under consideration.
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5. Overheads
Within the programme group structure there are certain costs that can be atiributed to more than one

programme. These costs are defined as a Central Management Charge {(CMC). The net expenditure of the
CMC is allocated on the basis of net expenditure of each programme group, excluding the CMC.

6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in
accordance with specific agreements.

7. Insurance

Mayo County Council operates an insurance excess of €63,500 in 20086.

8. Provision for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtful debis.
9. Fixed Assets

9.1 Classification of Assets

Fixed assets are classified into categories as set out in the balance sheet. A further breakdown by asset type
is set out in note 1 to the accounts.

9.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

9.3 Measurement

A balance sheet incorporating all of the assets of the local authority was inciuded for the first time in the
Annual Financial Statement for 2003. The assets were valued based on the 'Valuation Guideline' issued by
the DEHLG. All assets purchased or constructed as from 1/1/2004 have been inciuded at historical cost.
Accounting policies relating to leases are currently being developed and will be reflected in the financial
statements for 2007.
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9.4 Revaluation

As set out in the Accounting Code of Practice it will be the policy to revalue assets where appropriate, at
intervals of not more than five years.

9.5 Disposals
In respect of disposable assets, income is credited to a specific reserve and is generally applied in the

purchase of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the
DEHLG.

9.6 Depreciation

Under the current method of accounting, the charge for depreciation is offset by the amortisation of the
source of funding the asset. This method has a neutral impact on Income & Expenditure and consequently
the charge for depreciation and the corresponding credit from amortisation is excluded from the Income &
Expenditure Statement.

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation Rate

Plant & Machinery

- Long life S/iL 10%
- Short life S/L - 20%
Equipment S/L 20%
Furniture S/L 20%
Heritage Assets NIl
Library Books Nil
Playgrounds S/iL 20%
Parks S/L 2%
Water Assets
- Water schemes S/L Asset life over 70 years
- Drainage schemes S/L Asset life over 50 years

The Council does not charge depreciation in the vear of disposal and will charge a full year's depreciation in
the year of acquisition.
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10. Government Grants

Government grants in respect of revenue expendiiure are accounted for on an accrual basis. Grants received
to cover day to day operations are credited to the Income & Expenditure Statement. Grants received, relating
to the construction of assets, are shown as part of the income of work-in-progress. On completion of the
project the income is transferred to a capitalisation account.

11. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied to the redemption of mortgage
related borrowings from the HFA and OPW.

12. Lease Schemes

Rental payments under operating leases are charged to the Income & Expenditure. Assets acquired under a
finance lease are included in fixed assets. The amount due on outstanding balances is shown under current
liabilities and long-term creditors.

13. Stock

Stocks are valued on an average cost basis.

14. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumuiated historical cost of various capital related
projects. The income accrued in respect of these projects is shown in the Balance Sheet as ‘Income WIP'".
15. Debtors and Creditors

15.1 Debtors

At the close of the financial year, debtors represent income due but not yet received.

15.2 Creditors

At the close of the financial year, creditors represent payments due in respect of goods received and services
rendered but not yet paid.
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FINANCIAL ACCOUNTS
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INCOME & EXPENDITURE ACCOUNT STATEMENT
FOR YEAR ENDING 31st DECEMBER 2006

The income and Expenditure Account Statement brings together aif the revenue reiated

income and expenditure, it shows the surplus/{geficit) for the year.

Expenditure by Programme Group

2008

Notes €
Housing & Buiiging 398,264
Roads Transportation & Safety 15.042,236
Water & Sewerage kk 11,608,097 11,015,503
Development Incentives & Controls k 337 3,081,734
Environmental Protection 4747078
Recreation & Amenity 5.020,783
Agriculture, Education, Health & Weiare {170.800)
Miscelianecus 2,8965474
Total Expenditure/income 18
Net cost of programmes to be funded from 42,115,303
Rates & Local Government Fund
Rates 10,851,080
Local Government Fund - General Purpose Grant 32,568 821
County Charge 2,186,397
Surplus/(Deficit) for Year before Transfers 17 3,604,965
Transfers from/(to) Reserves 18 {2,980,438}
Overall Surplus/(Deficit) for Year 514,657
General Reserve @ 1st January 2006 4,168,878}
General Reserve @ 31st December 2006 _{35584!4223
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BALANCE SHEET AT 31st DECEMBER 2006

Notes
Fixed Assets 1
Operational
infrastructural
Community

Non-Operational

Work in Progress and Preliminary Expenses 2
Long Term Debtors

Current Assets

Stocks 4
Trade Debtors & Prepayments 5
Bank investments

Cash at Bank

Cash on Hand

Urban Account 7

Current Liabilities (Amounts falling due within one year)

Bank Overdraft

Creditors & Accruals 6
Urban Account 7
Finance Leases

Net Current Assets / (Liabilities)

Creditors (Amounts falling due after more than one year)
Loans Payable 8
Finance Leases

Refundable deposits 9
Other

Net Assets

Financed by

Capitalisation Account 10
Income WIP 2
Specific Revenue Reserve
General Revenue Reserve
Other Balances 11

Total Reserves
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218,400,742
3,309,935.421
1,244,922
22,286,781
3,551,867,866

362,993,068
38,204,579 35,527,504

1,632,322
19,975,282

3,260,073
1,451,318

26,318,995

11,559,037
18,391,677

30,950,714

(4,631,719)

140 83,409,545

2,196,573

85,606,118

3.860,150,601

3,551,867,866
352,570,302
29,774
(3,584,421)
{40,732,920)

3,860,150,601




1. Fixed Assets

Costs
Accumulated Costs @ 1/1/2008

Additions
- Prurchased
~ Transfers WIP
Disposals
Revaluations
Historical Cost Adjustments

Accumulated Costs @ 31/12/2006
Depreciation
Depreciation @ 1/1/2006

Provision for Year
Disposals

Accumulated Depreciation @ 31/12/2006

Net Book Value () 31/12/2006

Net Book Value @ 31/12/2005

Net Book Value by Category
Operational

Infrastructural

Commiunily

Non-Operational

Noat Book Value @ 31/12/2006

NOTES TO AND FORMING PART OF THE ACCOUNTS

Plant &

Machine Computers, Water &
Land Parks Housing Buildlngs v Furniture & Heritage Roads Network Sewerage Total
(Long & Short .
Equipment Network
Life)
€ L4 € 4 < 4 < C € C

82,810,781 90,101,277 116,913,179 7,627,639 678,514 1,214,343 2.757,430,000 702,145,015 3,758,920,748

5,000 155,000 1,089,472 691,840 148,585 38,400 ® - 2,218,287

- - - - « - 74,348,925 - 74,349,626
(3,580,000) (4,389,000} (581,100} {100.000) i - - - (8,650,100)

62,200 - B - - - - 62,200

78,325,781 85,828,477 117,421,561 8,219,479 827,088 1,252,743 2,831,779,926 702,145,015 3,826.901,071

- 36,037 295,202 3,867,415 415,035 - 202,439,103 207052862

- 94,768 860,363 109,493 - - 11,778,534 12,843,158

- - (21,449) - - - - (21,449)
- 386,037 390,060 4,706,329 524,528 . » 214,217,638 219,874,592
79,325,781 85,893,440 117,031,491 3,513,150 302,571 1,252,743 2,831,779,926 ABY 927377 3,807,026.479
82,810,781 90,085 240 116,617,887 3,760,224 263,479 499705912 3,551,867 866

845,738,440 £3,237,278 3,503,145 266,739 . N “ 213,289,602

155,000 53,794,213 - " . 2.831,779,926 487927377 3,373, 754.516

. - 10,005 15842 1,262,743 - “ 1,278,580

18,706,781 = - - - B - 18,706,781
79,325,781 117,031,491 3,513,150 302,571 1,252,743 2,831,779,926 487,927,377 3,607,026479
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NOTES TO AND FORMING PART OF THE ACCOUNTS

2. Work in Progress and Preliminary Expenses

A-summary of work dn progress and peeliminary experuliture by assel ealegory is a5 follows:

Exponditure
Work in Progress
Prefiminary Expenses

income
Wark in Frogress
Pretiinary Expensés

Not Expanded
Work in Progress
Prefiminary Expedses

Not Ovor/{Under) Expenditura

3. Long Term Debtors

A breskdown of the long-lerm debtors s us {oliows:

Long Term Morgage Advances*
Tenanl Purchases Advances
Shared Ownarship Rented Equlty

Volunlary Housing
inter Local Authonty Loans
Long-termy invastments

Cagh

Interest in gssbcialed comganios
Other

Lems: Amounts falling dug within one vear (Nole 5)
Total Amiounts falling due after more than one year

* Includes HFA Agency Loans

Funded Unfunded Total Total
' 2005
€

349,606,008
13,354,063
362.9453,068
342 306 528
10,283,776
382 570,300

7.502.479
30287

Balanco @
31/12/2005
[
29,690,452
1,348,532
1851073

H2.800,557

6,441,843

36392 400

(3.804,845)

35,527 504
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

(a) A summary of stock is as foliows:

Central Stores
Other Depots

Total

(b} A summary of the movement in stock is as follows:

Opening Stock at 1 January

Purchases

Returns to Stores
Issues from Stores
Stocktake Adjustments
Other adjustments

Closing Stock at 31 December

5. Trade Debtors & Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Deblors

Non-Commercial Debtors

Development Levy Debtors

Other Services

Other Local Authorities

TRS Refundable

Agent Works Recoupable

Other

Add: Amounts falling due within one year (Note 3)

Total Gross Debtors

Less: Provision for Doubtful Debts
Total Trade Debtors

Prepayments
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2005
€

1,096,789
535,533

1,632,322

2005
€

1,566,784

4,955,723
36,702
(4,926,887)

1.632,322

2005
€

5,881,353
1,458,801
2,161,498
5,006,080

1,620,998
77,818
(81,381)
728,226
3,804,895
20,758,289

1,158,971
19,589,318

375,964

18,975,282



NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A breakdown of creditors and acoreals is gy liows:

2005
€
Trade craditors. 8,555,414
Grants 224.140
Revenue Commissioners 342.500
Other Local Authorities 11,488
Crther Creditors 242374
4376418
Agcruals 4,203,788
Deferred income 351,473
Add: Amounts falling due within one vear (Note 8) 5,460,000
19,361,677
7. Urban Account
A sy v of i inte ) it is as follows:
2005
€
Balance at 1 January 1451318
Charge for Year 2,185,387
Receved/Paid {18535

Balance at 31 December

8. Loans Payable

{a) Movement in Loans Payable

Balance @
31122005
€

Batance @ 1/1/2006 87,587,578
Borrgwings 6.200,000
Repavment of Principal {5,288 133
Early Redemplions -
Cther Adjusiments I o
Balance @ 31/12/2006 88.868.545

Less: Amounts falfing due within one year {Nole 8} 5,460,000

Total Amounts falling due after more than one year : i 83,408,545

{5} Application of Loans

An analvsis of loans payabie 15 as follows: Balance @
314422005

G,
Mortnage loans” 31791008
Non-Mortgage loans
Asset/Grants 47,144,509
Revenue Funding "
Bridging Finance -
Récoipable .
Shargd Dwnership - Rented Equity 3482083
inter-Local Authority =
Voluntary housing 6441842

£8 BA9 545
Less: Amocunts Baling due within one vear (Ncle 81 5.450,000
Total Amounts failing due after more than one year 83.409.545

* includes HFA Agency Loans
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NOTES TO AND FORMING PART OF THE ACCOUNTS

9. Refundable Deposits

The movement in refundable deposits is as follows:

2005
¢
Opening Balance at 1 January 1,768,994
Deposits received 456,998
Deposits repald (30.418)
Closing Balance at 31 December 2196573

10. Capitalisation Account

The tapitalisation account shows the funding of the assets ag follows:

Grarits
Loans
Ravenue funded

Leases

Doveloprrant Levies
Tanant Purchase Annuities
Unfunded

Historigal

Other

Total Gross Funding

Less: Amortised
Total *

* Must agree with note 1
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Balance @
3111212005
C

6,827,351
5,829,004
1,033,660
1,302,853
135,209
2,158,428
3,737 474,036
4,180,207

(207,062,882)
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NOTES TO AND FORMING PART OF THE ACCOUNTS

11. Other Balances

A brsskeown of other balances is a5 lollows

Tonant Purchase Annuities
- Reabsed
- UnReatigod

Dovalopmaont Lovies

Unfunded Balances
- oot Balantes
« Non-Projoct Balances

Funded Balances
- Propet Balaonis
- Nori-Project Batanoos

Othor Balancos
- Ausels
~ Insurance Fund
- Gasneral
Net Capital Balances

Mon-Mortgaoe Loans - Principal 1o be Amorised
Lassn Repayroent « Princips 1 be Amortisad

Nota

(@)
(3]

{©)

1

(k)

Fistarical Dpaniing Mortgaos Funding Surplus/(Deficit) {rit}

Shared Ownorship Rested Eaulty Secount
Hesurvos - associated companios

Total Other Baiances

(m

* reprasints a chanas in the status andior tundmg. of opening capitel batanis

Pote: )
Mot (b
Notes ()
Ntz {edy
Mot ()
Nt ()
Notes i)
Nate {9
Nuter (1)

Nole ()

Noter (kY

Note{ly
Nete )

Bote {r)

Acorant Repaymants of anndities by bosroweary wha have pirehased local authority hiuses,

Future repayinants of annuities by borrowaers, not vel due, who have purchiased lscal authonly houses
Dlevelopraent contributions (o bs applied 10 sither spesfic o genoml devalopments

Balancns redabng o complelod asead sodes for which fundiog bas wel W be identified

Balances melating to capital codes bot resulting in assels forwhich funding Bas vet 1o be identified.

B rekating 1o oo tocd sisnat codes owhich fusidiveg bas beast iderdified bul nol ved reéceivet]
Balaniges relating to capital codes not resulting in assets for which fupditiy bias boeh identified But not vet reciived
-0 ro8 % provisions and advance fanding for future Local Authority assats.

Relates o resarves provisions for fulure insurance liabilities.

Fiplates W resorve provigions and misceliansous-credit balandes,

Bothy the principal aad interest of ner-nigrtaane loans g funded thiouah the Insoms and Expendiure sonount
Thig reprasents the cutstanding principal onall such losns.

SBimilar 10 (k) 1 represents the Rdure lease labilty that remaing 10 be lunded

Fedates 1o te Tunding position oh the Motdaans Loan bbsk o0 chiardes o Balahns Shasl ducounting,

netaf Trning differsnces and subsecient wits ofs 1o Revenue

Undar the shared owhership schame hoth the eguty element and the corespanding borowings anm indesed inked to the G
This rasets reprasents the curulabive difleranc § thi virlug of both ndeations and can be atinbuted mainly 1o tming diftorences.
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Baiance @
31/12/2008
€

1,585,014
1,248 642
14,084,640

(B 186, 716)
{2.023,644)

{9,143,048)
(3,485,250)

2,904,293
36,680

& a79861
6,109,803

{47, 144,500
4!
423,140
{121,363)

46842, 173)



NOTES TO AND FORMING PART OF THE ACCOUNTS

12. Capital Account Analysis

The capitel account has been de-aggregated and is comprised of the fol
balance sheet:

Net WiP & Preliminary Expenses.(Note 2)

Net Capital Balances (Note 11}

Agent Works Recoupable {Note 5}

Capital Balance Surplusi{Deficit} @ 31 December

A summary of the changes in the Capital account (see Appendix 8)isas fol

wing accounts inthe

2005

€
{10.422,768)
6,109,803

Opening Balance @ 1 January
Expenditure
Income
- Grants
- Loans
-~ Ciher
Total lncome
Net Revenue Transfers

Closing Balance @ 31 December

13. Mortgage Loan Funding Surplus/(Deficit)

The morigage loan funding position on the balance sheet is as follows:

Morigage Loans/Eguity Receivable (LT Mortgage Shared Own Note 3)
Mortgage Loans/Equity Payable {Mort Loans Shared CGwn Note 8)

Surplus/{Deficit) in Funding @ 31st December

NOTE: Cash on Hand relating to Redemptions and Relending

14. Summary of Plant & Materials Account

A summary of the operations of the Plant & Machinery account is as foliows:

Experditure
Charged to Jobs

Transfers fromi{to) Reserves

Surplus/(Deficit) for the Year

2005
€
{7.038.529)

88,837,148

62,973.584

©.200.000
22.771.245
91,844,828

{300.733;

2005
Total
€
31,542,025
(35,283,143

270,000

(3.741.188}

2005
Total
€

{7.338,850}
8,188,702
830,753

(830.753)
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NOTES TO AND FORMING PART OF THE ACCOUNTS

15. Transfers from/(to) Reserves

A summary of transfers to/ffrom Reserves is as follows:

Loan Repayment Reserve

Lease Repayment Reserve

Hislorical Mortgage Funding Write-off
Development Levies

Other

Surplus/{Deficit) for Year

16. Analysis of Revenue Income

A-summery of the maior sources of revenus income is as follows:

Grants & Subsidies
Caontributions from other local authorities
Goods & Services

Local Government Fund - General Purpose Grant
Rates

County Charge

Total income

17. Over/Under Expenditure

Appendix No

3

4

2005

€
{3,422,229)
70,525

550,600
188,734

2005
€ %

52,168,303 40%
5,973,865 5%
26.836.198 21%
84,978,366 65%
32,568,821 25%
10,951,080 8%
2,195.397 2%
130.693.664 100%

The foliowing able shows the difference between the adopied estimates and the aciual cutium

in respect of both expenditure and income:

20086 2006 2006
Expenditure Income Net Position
{Over)/Under | Over/(Under)
Estimates Estimates
€ € €

Housing & Building {688,162} {875,913} {1,564,075}
Roads Transportation & Safety {13,832,860} 7,407,837 (6,425,023}
Waler & Sewerage (3,573,137} 732,241 2,840,896
Development incentives & Controls {1,337,282) 1,247 451 (89,831}
Environmental Protection {3, 1114173 1,015,148 (2,096,269}
Racreation & Amenity {627,918} 418,059 {211,857}
Ag/Ede/Health {1,912,803) 2,538,270 623,387
Miscellaneous {925,716} 827,562 (298,154}
Total Programmme Groups {26,009,383) 13,106,654 (12,902,739}
Local Government Fund - General Purpose Grant - 33,953 33,953
Rates - 327,695 327,895
County Charge - & -
Transfers fromi{io) Reserves 11,899,636 1,054,996 12,994,632
DriCr Balance -
{Deficit)/Surplus for Year 453,541
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APPENDIX 1
ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31st DECEMBER 2006

Payroll Expenses
Salary & Wages
Pensions (incl Gratuities)
Other costs

Total

Operational Expenses
Purchase of Equipment
Repairs & Maintenance
Contract Payments
Agency services
Machinery Yard Charges incl Plant Hire
Purchase of Materials & Issues from Stores
Payment of Grants
Members Costs
Travelling & Subsistence Allowances
Consultancy & Professional Fees Payments
Other

Total

Administration Expenses
Communication Expenses
Training
Printing & Stationery
Contributions to other Bodies
Other

Total

Establishment Expenses
Rent & Rates
Energy Costs
Other

Total

Financial Expenses

Miscelilaneous Expenses

Total Expenditure
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APPENDIX 2

PROGRAMME GROUP 1
HOUSING and BUILDING

EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsidics Pr°‘"5‘g’;£§;‘?ds =nd | Contributions rom other TOTAL
L4 € & € ¢
1.1 Local Authorfty Housing 235677483 1,588,080 261741 2000 4.151,762
12 Assistance to Persons Housing Themselves 2,235,157 120,458 1,802,045 B0, P56 1,983,261
1.3 Agsistarice 1o Persons improving Houses 1,841,322 1,364,041 . 156 461 1,527,402
18 Administration and Misc, 20188,.221 203,355 AT A8E 21,288 582078
TOTAL 8,702,462 3,079,885 4,891,211 243,408 8,214,504
PROGRAMME GROUP 2
ROAD TRANSPORTATION and SAFETY
EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsidies F"""“g‘;gﬁg‘:’dﬁ and C°”::;’;‘:t::z;:?‘;’c‘s‘“he' TOTAL
€ C € < ¢
2.4 Road Upkeap 16,244,328 9,819,003 46,542 1BE25 9,884,561
22 Hoad mprovement 27 363624 BT B8 684,754 - 27302572
23 Road Taflic 254,877 - 149,256 B 18,258
2.8 Administration and Mise. 11,915,709 270,047 2,795529 286,344 3,452,320
TOTAL 55,778,536 36,706,958 3,546,582 405,169 40,658,709
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APPENDIX 2

PROGRAMME GROUP 3
WATER SUPPLY and SEWERAGE

EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsigies | 'OV ot Soodsand | Conributions frem other TOTAL
¢ C € c €

34 Public Water Supply Schames 8,028,605 & 3,904,486 B1G.007 4,720,484
32 Pubiic Spwarage Sohames 5480833 51,519 AQG D 660812 1,208,758
338 Private Instaliations 2483823 2,236,656 * = 2,236,558
38 Administration and Misg, 3,703,278 42,928 454,764 34,440 552,832

TOTAL 20,326,537 2,321,002 4,885,580 1,511,858 8,718,441

PROGRAMME GROUP 4
DEVELOPMENT INCENTIVES and CONTROLS
EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsidies | ©ovisionelGoodsand | Contributions from other TOTAL
Services focal authorities
€ € < € <

4.1 Land Use Plansing 1,711.668 - 1,630,236 - 1,630,236
42 fndustral Development 285,958 2RT0ET 30803 < 287821
4.3 Othser Davelopment and Promiction 2211315 B35475 39,408 - 874,784
4.4 Raprasentational Fungions . w “ . B
4.8 Promation of Interast of the Local Commitnity 1,4588.4874 477,445 181488 7500 646,372
4.8 Twinning of Local Authorities Argas 4,585 “ -
4.8 Administeation and Misc. 802628 11,424 2HaE2E 1,828 272,878

TOTAL 6,166,128 1,551,271 2,121,592 9,328 3,682,191
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APPENDIX 2

PROGRAMME GROUP 5
ENVIRONMENTAL PROTECTION

EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsigies | 1OVISIon of Goodsand ) Contributians rem other TOTAL
£ € € € <

&1 Wasty Dispogal 8,444 603 457 426 10,272,441 132872 10,862,538
5.2 Buriat Grounds 314,861 - 186,720 156,720
5.3 Safaty of Sleuctires and Places 428,254 158,203 - * 169,203
5.4 Firg Protaction 8,586,017 13,121 BAG 730 087979 3,260,829
5.5 Pallution Control 1,152.668 - 134,218 # 134,218
58 Administeation and Misc: 1,238,747 30,547 442,203 4.88% 477,639

TOTAL 21,035,190 660,297 11,855,311 2,535,540 15,051,148

PROGRAMME GROUP 6
RECREATION and AMENITY
EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsidies Pr°"i$k;';£’€§i°ds and c°”:2:;‘;‘::::3;’525""‘” TOTAL
C 4 € € [

6.4 Swimming Paols 1,367 ka4 - 514,175 IB7.E31 ?BZ,{;{)E ‘
8.2 Libsarins 8,135,434 63,109 178130 | ) 241,239
5.3 Farks, Open Spaces, Regreation Centres, ste, 991,272 291,543 38,201 “ 327,744
G4 Other Recreation and Amenily 1,715,670 547,302 28270 . 623,662
[ Admiristration and Mise, 2488 5,049 176,180 952 183,081

TOTAL 7,417,416 957,994 930,955 268,783 2,157,732

Page 24




APPENDIX 2

PROGRAMME GROUP 7
AGRICULTURE, EDUCATION, HEALTH and WELFARE

EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsidies P’°‘"‘i°s';r°vfii‘;°"s and C°“:g::’:|‘;°tz‘tf‘;:;g§°“’”' TOTAL
< 4 € < £
.1 Agrnulture 2220 083 1670737 21502 - 1,692,238
T2 Education 4,648,130 10,218,771 24718 = 10,241,487
7.3 Health and Weltarg 3455 . “ . "
78 Adrrinistration and Mise. 75,858 2122 B3 340 B5,673
TOTAL 11,948,176 11,889,630 109,330 340 11,899,300
PROGRAMME GROUP 8
MISCELLANEOUS SERVICES
EXPENDITURE INCOME
PROGRAMME TOTAL State Grants & Subsigies |  FTOVISION of Soodsand ) - Comributions from othier TOTAL
€ 4 ¢ c 4
8.1 Land Acquigition and Development . K . . .
8.2 Plant and Matarals {172,343) 320 421} 108 )
8.3 Financial Mariagemant 2,638,305 - 1,518 - 1,518
8.4 Etzctions 214,258 198,109 §77 - 198,686
8.5 Administeation of Justice & Conhsumer Protestion 334,076 ‘ 35;321 72,830 B 111,150
86 Propaty Damage - - i E .
87 Markets, Faire & Abatloirs - - - -
8.8 Administration and Misc: 1,488 577 10,012 320,540 1,125,296 1,455,849
8.9 Chuirman's Allowance 50,325 - - “
8,10 Entertainment and Asbodialed Expenses 8,045 « 1,360 * 1,360
8.1 Expensas of Members and Reprosentaion st Conferentes 03,187 g » # »
812 Expenses of Members, Attending Conferances Abroad 204 . - - .
TOTAL 5,554,722 246,762 396,405 1,125,388 1,768,562
OVERALL TOTAL PROGRAMMES 1 -8 136,929,167 57,413,798 6,099,823 92,250,586

28,736,965
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APPENDIX 3
ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

2006
€

Department of the Environment, Heritage and

Local Government

Road Grants 28,833,074
Housing Grants & Subsidies 1,492,340
Library Services -
Local Improvement Schemes 2,424,364

Urban and Village Renewal Schemes

Water Services Group Schemes
Environmental Protection/Conservation Grants
Miscellaneous

- 615095

Other Departments and Bodies
Road Grants

Higher Education Grants

VEC Pensions and Gratuities
Community Employment Schemes
Civil Defence

Miscellaneous

Total
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APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2005
€

Rents from Houses 2,568,272
Housing Loans Interest & Charges 1,775,781
Domestic Water -
Commercial Water 2,544 154
Domestic Refuse 2,928,403
Commercial Refuse -
Domestic Sewerage -
Commercial Sewerage 447 804
Planning Fees 1,367,967
Parking Fines/Charges 1,768
Recreation & Amenity Activities 358,678
Library Fees/Fines 182,517
Agency Services 857,880
Pension Contributions 1,468,771
Property Rental & Leasing of Land 226,104
Landfill Charges 8,539,893
Fire Charges 194,647
Misc. (Detail) 3,372,550

26,836,198
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APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE
Payment to Contractors
Purchase of Assets

Professional & Consultancy Fees
Other

Total Expenditure (Net of Internal Transfers)
Transfers to Revenue

Total Expenditure (Incl Transfers) *
INCOME

Grants

Non - Mortgage Loans

Other Income
(a) Development Contributions

(b) Property Disposals

- Land

- LA Housing

- QOther property

{c) Purchase Tenant Annuities
(d) Car Parking

(e) Other

Total Income (Net of internal Transfers)
Transfers from Revenue

Total Income (Incl Transfers) *
Surplus\(Deficit) for year
Balance (Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

2006
€

85,991,473
10,723,563

9,170,182
39,016,160

144.901,388

3,533

951

* Excludes internal transfers, includes transfers to and from Revenue account
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APPENDIX 7
Summary of Major Revenue Collections for 2006

Arrears @ . . Total for Arrears @ |, N
1112006 Accrued Write Off Waivers Collection Collected 31/12/2006 % Collected
€ € € € € € €

Rates 348,616 11,590,011 1,370,803 - 10,567,823 10,090,302 477,521 95%

Rents & Annuities 931,052 2,756,452 26,677 295 3,660,532 2,713,115 947 417 74%

Commercial Water 1,144,158 3,894,812 10,350 1,199 5,027,422 3,190,073 1,837,349 63%
Refuse

Domestic 169,511 2,153,269 158,068 28,018 2,136,694 2,136,330 364 100%

Commercial 16,027 388,736 9,867 4,493 390,404 389,361 1,043 100%

Housing Loans 1,047,368 3,135,178 6,001 - 4,176,546 3,057,496 1,119,049 73%

Note 1 The total for collection in 2006 includes arrears b\fwd at 1/1/2006. This will tend to reduce the % collected for 2006

Note 2 Rental income from Shared Ownership has been included under
Note 3 Income from Tenant Purchase Annuities has been included under
Note 4 Arrears brought forward is shown net of credit balances.
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APPENDIX 8

INTEREST OF LOCAL AUTHORITIES IN COMPANIES

Where a local authority as a corporate body or its members or officers by virtue of
their office have an interest in a company the following disclosures should be made

for each entity:

1. Name of the Company.
Louisburgh Holidays Ltd

2. Principal activities of the Company

Holiday Homes

3. Share ownership (beneficial)
20,000 - "B"” Shares

4.  How the local authority is represented on the Board of the Company
Mayo County Council has three directors on the Board

5. Amount and nature of any guarantees, underwritings, grant, loans or
borrowings given by the local authority in respect of borrowings of the
Company
Nil

6. The extent to which the local authority has any security for monies

advanced to the Company
Shares as above
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